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EMPIRE EAST DOUBLES DOWN ON MID-INCOME HOUSING AS MARKET
DEMAND EVOLVES

MANILA, Philippines — While segments of the residential property market continue to adjust
to changing economic conditions, Empire East Land Holdings, Inc. remains confident in the
long-term strength of the country's mid-income housing sector, citing sustained demand from
end-users seeking homes for actual occupancy rather than investment.

During the Company's Annual Stockholders' Meeting held online on June 9, 2026, Empire East
President and CEO Atty. Anthony Charlemagne C. Yu said the evolving real estate landscape
has further highlighted the importance of serving the needs of genuine homebuyers.

"As portions of the industry recalibrated, particularly those driven largely by investment
activity, a clearer direction emerged. Demand is increasingly anchored on end-users—
homebuyers purchasing not for speculation, but for long-term living," Yu said.

According to Yu, this shift is creating opportunities for developers that remain focused on
affordability, accessibility, and long-term community building.

Empire East's portfolio is primarily geared toward the mid-income market, a segment that
continues to demonstrate resilience amid changing market dynamics.

"Our focus on the mid-income segment positions us within a market where demand continues to
be steady, resilient, and sustainable," Yu said.

The Company noted that the strongest indicator of demand goes beyond sales figures and is
reflected in the growing number of residents occupying completed developments and building
communities within them.

For 2025, Empire East recorded revenues of 5.39 billion while sustaining healthy collections
that support ongoing project development and future growth initiatives.

Construction activities remained active throughout the year, supported by more than P4.11
billion in engagements with contractors and suppliers. The Company also completed and turned
over The North Residences at Covent Garden in Manila and the East Tower of Mango Tree
Residences in San Juan, adding more than 800 completed condominium units to its portfolio.

Empire East likewise continues to advance several major residential developments, including
Pioneer Woodlands and The Paddington Place in Mandaluyong, and Kasara Urban Resort
Residences in Pasig, while construction progresses at its flagship township, Empire East
Highland City.

The Company also strengthened accessibility for aspiring homeowners through its advancement
to Pag-IBIG Window 1 status, helping streamline financing processes and expand access to
housing opportunities for a broader segment of the market.

Yu emphasized that the Company's strategy remains anchored on serving real housing demand
and creating communities designed for long-term occupancy.



"We are seeing not only sales activity, but communities actively taking shape—homes being
occupied, neighborhoods becoming established, and residents building their lives within the
environments we create," he said.

As market preferences continue to evolve, Empire East said it remains committed to building
developments that address the needs of Filipino families seeking accessible, well-connected,
and sustainable communities.

"The market is becoming more selective. So are we," Yu added. "We will continue to build
where demand is real, operate with prudence and discipline, and deliver on our commitments."

About Empire East

Empire East Land Holdings, Inc. is a property developer focused on creating accessible, well-
connected, and sustainable communities for Filipino homebuyers. For over three decades, the
Company has developed residential communities across Metro Manila and nearby growth
centers, serving the evolving needs of the mid-income market. A subsidiary of Megaworld
Corporation and a member of the Alliance Global Group, Empire East remains committed to
shaping tomorrow’s communities through purposeful development, operational excellence, and
responsible growth.
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DISCLAIMER: This material contains certain “forward-looking statements”. These forward-looking statements can generally be identified by use of statements that
include words or phrases such as Empire East Land Holdings, Inc. (Empire East) or its management “believes”, “expects”, “anticipates”, “intends”, “plans”,
“projects”, “foresees”, and other words or phrases of similar import. Similarly, statements that describe Empire East’s objectives, plans, and goals are also forward-
looking statements. All forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from those
contemplated by the relevant forward-looking statements. Nothing in this material is or should be relied upon as a promise or representation as to the future. The
forward-looking statements included herein are made only as of the date of this material, and Empire East undertakes no obligation to update such forward-
looking statements publicly to reflect subsequent events or circumstances. The delivery of this material shall not, under any circumstance, create any implication
that the information contained or referred to in this material is accurate as of any time subsequent to the date hereof.



